The Catholic Times

October 12, 2008



On a Firm Foundation
How the Catholic Foundation weathers the recent financial storms
by Susan Emerson
 

 
The last few weeks have been frightening times in the U.S. economy, and especially in the financial markets. Without a doubt, The Catholic Foundation has been affected by recent events, as have most Americans individually. One of our core functions is to hold and manage assets; those assets, like most invested in the market, have fluctuated in market value daily. 
 
However, in spite of the turbulence we remain very financially strong and well-positioned to come through this difficult period without lasting harm. I thought it would be a good idea to use today’s column to explain how our investment philosophy and focus are helping us weather the market disruptions that we have been experiencing.
 
Our focus is on long-term management and growth of assets to generate income for “perpetual funding” in support of our parishes, schools and ministries throughout the Diocese. Our investment strategy has always been conservative in recognition of this mission. All of our policies and procedures are designed to promote secure, long-term growth.
 
The Investment Committee of the Board of Trustees takes the lead in implementing this strategy as it oversees the work of an Investment Consultant, who in turn oversees the six money managers who invest our assets and manage them on a daily basis. Together, they continually test our allocation of investments so as to manage risk. 
 
In light of the uncertainties in the financial markets, we have taken steps recently to ensure that cash reserves are protected in federally-insured accounts and treasury instruments. We will continue to monitor new or increased risks as they arise and take prudent and deliberate steps. 
 
The message I want to convey is simple. Though we are in tough economic times, The Catholic Foundation is structured to endure such fluctuations and still achieve our goal of long-term growth to support the perpetual funding of our Catholic parishes, schools and ministries. 
 
If you have any specific questions relating to our investments or how we are faring in these times, I invite you to contact our Executive Director, Jennifer Damiano, at jdamiano@catholic-foundation.org or 614-443-8893.
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