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Three Scioto County Parishes establish endowment funds

COLUMBUS, OH (February 2008) – Three Scioto County Catholic parishes have recently established endowments with The Catholic Foundation.  The new funds are for the benefit of St. Peter in Chains Parish, Wheelersburg; St. Monica Parish, New Boston; and St. Mary of the Annunciation Parish, Portsmouth.  These funds join those already in existence at the other four Catholic parishes in Scioto County, making Scioto County one of only nine counties in the 23-county Diocese of Columbus to have 100% of its parishes endowed.

An endowment is a source of perpetual income.  The donations to these funds will be invested and only the earnings from the investments will be distributed. That preserves the principal and provides an ongoing income stream to the parishes.  Father Matt Hoover, Pastor at St. Peter in Chains and St. Monica, says “A gift to The Catholic Foundation is not only looking to our immediate needs but planning for the future needs of our Church.”

All three endowments welcome additional donations in any amount at any time.  “Many parishes have seen their endowments grow through bequests in the wills of parishioners,” says Father Ted Machnik, Pastor of St. Mary of the Annunciation. “Gifts to the parish endowment can also be a wonderful way to remember deceased loved ones or to honor someone for service.” 

Donations can be sent to the individual parish, clearly designated for the endowment, or can be sent directly to The Catholic Foundation at 1071 S. High Street, Columbus, OH 43206, clearly designating the parish endowment for which it is intended. 

The Catholic Foundation provides financial support each year to parishes, schools and Catholic organizations throughout the 23-county Diocese of Columbus.  Last year, it distributed nearly $5 million.  The grants come from over 500 separate funds totaling over $115 million in assets. It is one of the oldest and largest Catholic diocesan foundations in the country. For additional information about The Catholic Foundation, please visit www.catholic-foundation.org. 
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